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University of South Carolina
BOARD OF TRUSTEES

Bui |l di ngs and Grounds Committee

April 7, 2009

The Buil dings and Grounds Committee of the University of South Carolina Board of
Trustees net on Tuesday, April 7, 2009, at 11:00 a.m in the 1600 Hanpton Street Board
Room

Menbers present were: M. Toney J. Lister, Chairman; M. Mark W Buyck, Jr.; M.
WIlliamC Hubbard; M. WIlliam W Jones, Jr.; M. Eugene P. Varr, Jr.; M. Mles
Loadhol t, Board Chairman; and M. Sanuel R Foster II, Board Vice Chairman. Menbers
absent were M. Arthur S. Bahnmuller; Ms. Darla D. Moore; and M. OQthniel H Wenges, Jr.

O her Trustees present were: M. Herbert C. Adanms; M. Chuck Allen; M. Janes
Bradl ey; M. J. Egerton Burroughs; Dr. C Edward Floyd; M. Mchael J. Miungo; Ms. Ay
Stone; M. John C. von Lehe, Jr.; and Mack |. Wiittle, Jr.

O hers present were: President Harris Pastides; Secretary Thomas L. Stepp;
Executive Vice President for Acadenic Affairs and Provost [Interin] and Vice President
for Planning Wlliam T. Moore; Vice President and Chief Financial Oficer R chard W
Kelly; Vice President for Student Affairs and Vice Provost for Academ ¢ Support Dennis
Pruitt; InterimVice President for Advancenent M chelle Dodenhoff; Vice President for
I nformati on Technol ogy and Chief Information Officer WIlliamF. Hogue; Vice Provost and
Executive Dean for System Affairs and Extended University Chris P. Plyler; GCeneral
Counsel Walter (Terry) H Parham University Treasurer Susan D. Hanna; Special Assistant
to the President J. Cantey Heath; Associate Vice President for Housing and Student
Devel opnent and Assistant to the Vice Provost for Special Projects, Gene Luna; Associate
Vice President for Business and Facilities Helen Zeigler; Vice Provost for Faculty
Devel opnent Christine W Curtis; Executive Director of the Alumi Association, D vision
of University Advancenent, Marsha A Cole; Director of Athletics Eric C. Hyman; Director
of Facilities, Division of Business and Finance, Tom Quasney; Director of Facilities
Pl anni ng and Construction, Division of Business and Finance, Jeff Lanberson; Director of
the O fice of Internal Audit Alton McCoy; Director of the University Devel opnent
Foundati on, Ofice of USC Foundations, R chard H Rockafellow Chair of the Faculty
Senate Robert G Best; Executive Associate Athletics Director Kevin O Connell; Deputy
Athletics Director Marcy G rton; Special Assistant to the President and Athletics
Director John D. Gregory; Dean of the College of Nursing Peggy O Hewlett; Director of
Adm ni strative Services, Thonmas Cooper Library, Mary Horton; Associate Director of
Governmental Affairs and Legislative Liaison Casey Martin; Director of Governnmental and

Conmunity Rel ations and Legislative Liaison Shirley DD MIls; Director of Plant and
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Endowrent Funds, Controller’s Ofice, Deborah Crews; Director of Public Information, USC
Lancaster, Shana Funderburk; Project Manager, Division of Canpus Pl anning and
Construction, Ann Derrick; Student Governnent Associ ation President Meredith Ross;
Director of the Ofice of Media Relations, Division of University Advancement, Margaret
Lanb; Director of Periodicals, University Publications, Chris Horn; Heather Mtchell, The
Boudr eaux Group; University Technol ogy Services Production Manager, Justin Johnson; Board
staff nmenbers Terri Saxon, Vera Stone, and Karen Tweedy; and nmenbers of the nedia.

Chairman Lister wel comed everyone. Ms. Lanb introduced nmenbers of the nedia who
were in attendance.

Chairman Lister called the meeting to order and stated that notice of the meeting
had been posted and the press notified as required by the Freedom of Information Act; the
agenda and supporting materials had been circulated to the nenbers; and a quorum was
present to conduct business.

Chairnman Lister stated that there were contractual natters related to gift nam ng
opportunities, which were appropriate for discussion in Executive Session. M. Hubbard
noved to enter Executive Session and M. Jones seconded the notion. The vote was taken,
and the notion carried.

The foll owi ng persons were invited to remain: President Pastides, Secretary Stepp,
Dr. More, M. Kelly, Dr. Pruitt, Dr. Hogue, M. Parham M. Dodenhoff, Dr. Booze, M.
Heath, Ms. Zeigler, M. Quasney, M. Gegory, Ms. Martin, Ms. Lanmb, Ms. Saxon, Ms. Stone,

and Ms. Tweedy.

Return to Open Session

Chairman Lister called on M. Kelly to present project approval requests.

l. Proj ect Approval s (Phase One):

A Farmers Market Devel opnent: The Farners Market project woul d devel op

50 acres of property previously owned by the Department of Agriculture into USC athletic
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event parking including significant |andscaping, traffic control elenents, parking,
drai nage, wal kways and lighting. Developnent of this property was the first step in a
master plan to renovate Wl lians-Brice Stadi um and nove parking fromthe stadiumarea to
the Farmers Market area to create a safe pedestrian corridor

The antici pated budget for the project is $15.5 million. Approval was requested to
fund only the initial design and devel opnent of a cost estinmate for the project.

Chairman Lister called for a notion to establish this project for Phase |I Design
with a budget of $235,000 to be funded with Athletic Funds. M. Buyck so nmoved and M.
Hubbard seconded the notion.

Di scussi on ensued regardi ng the parking plan schematic included in the presentation
and M. Hyman confirned that it was only a draft, and a nore detail ed plan woul d be
devel oped and provided to the Committee for consideration

The vote was taken and the notion carried.

The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anobunt of proceeds of the tax-exenpt bond issue.

B. Renoval of Asbestos from Jones PSC. This project was to renove the

friable, sprayed-on fire proofing above the ceilings on the north and basenment portions of
Jones PSC. This fire proofing contained asbestos and was del anminating and falling onto
the top of the ceiling. Upon conpletion of this work, all sprayed-on fire proofing would
be renoved and asbestos risks greatly reduced fromthis facility. Wrk would be
coordinated with the Registrar and College of Arts and Sciences to rel ocate current
occupants during the construction

The antici pated budget for the project is $3.3 mllion. Approval was requested to
fund only the initial design and devel opnent of a cost estinate for the project.

Chairman Lister called for a notion to establish this project for Phase | Design
with a budget of $50,000 to be funded with Institutional Capital Project Funds. M. Foster
so moved and M. Hubbard seconded the notion. The vote was taken and the notion carried.

The University hereby declares its official intent, pursuant to Federal Regul ations,

to reinburse itself fromthe anbunt of proceeds of the tax-exenpt bond issue.

. Proj ect Approvals (Phase 11):

A Preston College Fire Protection Renovation: Preston Coll ege was

constructed in 1939, and was an inportant historical |andmark building and residence hal
t hat housed the Preston Residential College Program Located in the Historic Horseshoe
District, the facility requires the installation of a fire protection system The
bui | di ng contai ns approxi mately 66,000 gross square feet.

Chairman Lister called for a motion to fund Phase Il Construction for $1, 300, 000
for a total project budget of $1,500,000 to be funded with Housing Operating Funds.
M. Loadholt so noved and M. Buyck seconded the notion. The vote was taken and the
notion carri ed.
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The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anpbunt of proceeds of the tax-exenpt bond issue.

B. Patterson Hall Renovation: Patterson Hall, a nine story residence

hal | contai ni ng approxi mately 156, 000 gross square feet, located on Bull Street,
originally constructed in the md-1960's, was in need of renovation to replace worn
fini shes and systens, to reconfigure space to neet student preferences, and to address
code upgrades.

The project was approved for Phase | Design in April 2008. Phase | Design was
conpl eted. The project scope would include converting student roons to a suite-style
arrangenent and creating additional office space for Housing Administration. Genera
renovati on work would include interior electrical upgrades, elevator restoration, interior
pai nting, new furniture, carpet, and |obby restoration. Structural nodifications to
address seismc code issues and the installation of a fire protection system would be
i ncluded in the project.

The buil ding would be taken off-line to allow the renovation to be conpleted in one
phase. Construction was scheduled to begin in May of 2010 with projected conpletion in
August of 2011.

Chairman Lister called for a motion to fund Phase Il construction with a budget of
$34, 900, 000 for a total project budget of $38, 100,000 to be funded with Housing Operating
Funds. M. Buyck so noved and M. Hubbard seconded the notion.

M. Whittle questioned |ocating Housing offices in Patterson and suggested that the
Russel | House was a better, nore central location. M. Kelly responded that there was
currently no avail able space in the Russell House, and noted the proximty of Patterson
to the Russell House. M. Kelly added that the space in Patterson designated for the
Housi ng offices was |located in the basenment of the building, and therefore not suitable
for dormtory beds. The space was currently used as a cafeteria, whose busi ness was
“struggling.” Therefore using the space for an administrative function was deternmined to
be the best use of the space.

Dr. Floyd questioned the rationale for spending $38 mllion to renovate Patterson
Hal |, rather than building a new dormtory that would cost approxinmately $50 million
M. Kelly responded that Patterson Hall had two nmajor issues: the first was that the
current room style was not the choice of students, in that they preferred suite style
roonms; and secondly there were seisnmic and life-safety issues.

M. Adans said that it would help the comrittee if they were provided information
on the cost of addressing the seismc and safety issues, but omtting the cost to change
the floor plan layout. M. Hubbard noted that the Conmttee had di scussed Patterson Hal
renovati ons approximately two years ago. M. Adans concluded that it would help to
revisit the specific cost estimates for the proposed work.

M. Hubbard recalled from previous di scussions that Patterson Hall would be off
line for one acadenic year. M. Kelly confirmed he was correct. M. Wiittle asked where

I11-44
B&G_040709.pdf



the 600 students displaced by the renovation project would stay while the dormwas off
line. Dr. Pruitt responded that upper classnmen would nove of f canpus, to guarantee that
freshmen, who woul d have roonmed at Patterson, were provided dorm space on canpus.

M. Whittle asked if there were stiff penalties in place related to the contract
conpletion date and M. Kelly responded yes.

The vote was taken and the notion carried.

The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anobunt of proceeds of the tax-exenpt bond issue.

C. At hl eti c Coaches Support Building Construction: This project was

approved for Phase | Design in April 2008. Phase | Design was conplete. The project scope
was to construct a 60,000 square foot facility with offices for coaches for the majority of
the University's sports prograns as well as support departments and admi ni stration
Construction was planned to begin in March of 2010, with conpletion expected in
April of 2011.
Chairman Lister called for a notion to fund Phase Il Construction with a budget of
$17, 000,000 for a total project budget of $19, 000,000 to be funded with Athletic Revenue
Bonds. M. Warr so noved and M. Foster seconded the notion. The vote was taken and the
notion carri ed.
The University hereby declares its official intent, pursuant to Federal Regulations, to

reimburse itself fromthe anmount of proceeds of the tax-exenpt bond issue.

D. Athletic Village Garage and Mai ntenance Facility Construction:

This project was approved for Phase | Design in April 2008. Phase | Desigh was
conplete. The project scope was to construct a parking facility for the Athletic Vill age
that woul d house approxi mately 368 vehicles. The facility would include a facade to
mat ch the adj acent Dodie Athletic Enrichnent Center. The facility would also include a
mai nt enance and storage facility for the grounds operations on the | ower |evel
Constructi on was planned to begin in 2010.

Chairman Lister called for a motion to fund Phase Il construction with a budget of
$8, 200,000 for a total project budget of $8,800,000 to be funded with Athletic Revenue
Bonds. M. Warr so noved and M. Foster seconded the notion.

M. Wittle asked how many of the 368 parking spaces woul d be avail able for student
use. M. Kelly replied that he could not currently provide that nunmber, since it would
be dependent on the demand for spaces by the faculty, staff, and athlete’ parking
requests. M. Wittle stated that parking availability was a critical issue and putting
t he general student popul ation’s parking needs |last, was the “tail wagging the dog.”

M. Foster stated that, according to the architectural drawing, it appeared that
t he actual parking garage would not be an ordinary structure, but one with character and
extra finishes. D scussion ensued on the proposed parking garage. M. Hynman expl ai ned
that the garage was designed to conpl enent the new Dodie Athletic Enrichnent Center, and
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t he Coaches support buil di ng.

The vote was taken and the notion carri ed.

The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anbunt of proceeds of the tax-exenpt bond issue.

E. Athletic Village Infrastructure Devel opnment Construction: The project

was approved for Phase | Design in April 2008. Phase | Design was conplete. The project
infrastructure work to support the new devel opnent at the Athletic Village included the
chilled water and steam piping and central plant upgrades, electrical distribution, fiber
i nfrastructure, rough grading and earth novi ng, storm drainage, |andscapi ng and
irrigation, sidewal ks and main pedestrian spine. Central plant upgrades woul d consi st of
an expansion of the existing plant, installation of a replacenent chiller and a

repl acenment boiler to provide additional capacity.

Wrk on the south end of the Athletic Village was not taking place at this tine.
However, utilities would be brought to a vault where they could be connected at a | ater
dat e.

Construction on this portion of the infrastructure project would take place in
phases that corresponded to the buildings being supported, extending over approxi mtely
two years. It was planned for construction to start in the Fall of 2009 with conpl etion
in the Fall of 2011

Chairman Lister called for a notion to fund Phase Il construction with a budget of
$15, 400, 000 for a total project budget of $16,600,000 to be funded with Athletic Revenue
Bonds. M. Warr so noved and M. Foster seconded the notion

M. Hubbard asked for confirmation that the renderings showed all utilities would be
| ocated underground. M. Kelly confirnmed that they woul d.

The vote was taken and the notion carri ed.

The University hereby declares its official intent, pursuant to Federal Regulations, to
rei mburse itself fromthe anmount of proceeds of the tax-exenpt bond issue.

F. At hl etic Venues Construction: The project was approved for Phase

Design in April 2008. Phase | Design was conplete. The project scope was to construct
12 hard-surface tennis courts and associ ated spectator structure and restroom
facilities for 720 people. The project also included construction of the connection
entry plaza to the pedestrian spine as well as denolition of the existing basebal

field, Spring Sports Center, and Roost Buildings A B, and D. Construction was planned
to start in early 2010.

Chairman Lister called for a motion to fund Phase Il construction with a budget of
$4, 600,000 for a total project budget of $5,300,000 to be funded with Athletic Revenue
Bonds. M. Warr so noved and M. Foster seconded the notion.

Dr. Floyd questioned the cost of the project, the total Athletic Departnent debt,

i ncluding the projects considered in the neeting, and if the University was in a position
to repay the debt. Discussion ensued. M. Hyman responded that anticipated revenues from
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the ESPN contract and fromthe Football Yearly Equitable Seating Plan woul d of fset the
debt. Dr. Floyd asked for the total debt. M. Hyman estimated a $110 million Athletics
Department debt. Committee nenbers expressed concern, in light of the current econonic
climate, in the University's ability to retire the debt based on the anticipated revenue
proj ecti ons.

Dr. Floyd asked why the design did not include a “center court,” in which “big”
tennis matches could be played. M. Hyman replied that the tennis coaches were asked if
they wanted a center court, but their response was no, that they wanted all courts equal

M. Buyck suggested, as he had in prior nmeetings, that the term“Athletic Village”
be changed to “Gamecock Village,” since it was for all students at the University, not
just athletes. He thought the name “Athletic” nade it exclusive.

The vote was taken and the notion carri ed.

The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anount of proceeds of the tax-exenpt bond issue.

. O her Approval s:

A Thomas Cooper Library Roof Replacenent: The Thonas Cooper Library was

the main Library and an inportant center of academic life at USC. The built-up roof
system of the Library was installed in 1985 which made it 24 years old, exceeding its
life expectancy and requiring replacenent. The ngjority of the roof drains serving the
original 1950's building had experienced failure and caused the renai ning drains to be
heavily taxed during a large rainfall. The roof repairs required the total replacenent
of 40,000 square feet of built-up roof systemand the renoval and repl acenent of al
failed drain |ines.

Chairman Lister called for a motion to establish this project with a budget of
$493, 000 to be funded with Institutional Capital Project Funds. M. Buyck so nobved and
M. Hubbard seconded the motion. The vote was taken and the notion carried.

The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anpbunt of proceeds of the tax-exenpt bond issue.

B. Russel | House Bal |l room Renovation: This project would renovate the

Russel | House Ballroomto install mnulti-nedia presentation equipnent in each of the
three neeting spaces that could be conbined to create the ballroom Wrk would include
installation of electrical and data infrastructure, redesign of lighting, ceiling
nodi fi cati ons/replacement, and the purchase and installation of nulti-media equipnment.
Construction would begin in Decenmber 2009, with conpletion in Spring 2010.
Chairman Lister called for a notion to establish this project with a budget of
$495, 000 funded with Institutional Capital Project Funds. M. Loadholt so noved. M.
Jones seconded the notion.
M. Buyck questioned the priority of this project in relation to other pending
projects. M. Kelly responded that this project did not conpete agai nst other projects,
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but there were other projects that needed to be done. He said that the students had asked
that the ballroombe electronically nodernized. M. Buyck stated that he felt there were
nore inmportant projects that needed to be addressed rather than spending a half a mllion
dollars on the ballroom

M. Hubbard asked Dr. Pruitt why this project was a top student request. Dr.

Pruitt explained that the lights and some of the wiring in the ballroomwere original
Following repairs in the ballroomfroma fire approximtely a year ago, the
recomendati on was nmade to replace the old wiring and lights. The lights were a ngjor
drain on electricity, with approximately 100 bul bs per light fixture. A mgjor portion of
the project was to replace the lights and wiring. The ballroomwas used on a daily
basis, sonmetines as often as three tinmes a day. It is the nost requested roomin the
Russel | House. Because the current audio visual equipnment was inadequate, they were
forced to rent equi pnent as needed. Dr. Pruitt clarified that the space referred to as
the ballroom was actually a nulti-purpose room

M. Mingo asked if the cost was based on projected costs or on bids and M. Kelly
responded projected cost. He explained that the bid would be publicly advertised.

Chairman Lister called on SGA President Ross to provide input on the renovation on
behal f of the students. She stated that as Dr. Pruitt had explained, the roomwas in high
demand and the lights were not cost effective.

M. Wittle asked if nore detail on the project specifics and cost breakdown woul d
be provided to the Conmittee. M. Kelly clarified that he woul d provi de any anount of
detail the Committee requested.

Presi dent Pastides said that he thought the Board was requesting a nore
conprehensive view of all projects, and that he supported the proposed Russell House
Bal | room renovation. He stated that it was the adnministration’s responsibility to provide
the Committee with a broader view of the projects and they would provide it.

M. Foster requested that any project savings between bid anmount and actual cost,
be reported to the Conmittee foll owi ng conpletion of a project.

Ms. Stone said that she felt part of the concern related to this project cane from
the fact that this space was terned the “ballroom” which inplied it was “frivol ous” and
therefore renovations were “optional” when it actuality it served as a multi-purpose vita
functions.

Ms. Ross reiterated how absolutely central the roomwas to student life. In
addition to being used for student events, it was al so used for University high-profile
events. It was a vital part of recruitnment in trying to nake the University as attractive
as possible, and renovation of it was just as inportant as renovation of any other
facility on the Horseshoe.

M. Buyck stated that he had planned to vote against the project, but based on the
President’s comments he woul d support it. However, he did want to see the details used to
determ ne the $495,000 project estimate. M. Kelly said that he woul d provide that detai
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to himby the end of the day.
The vote was taken and the notion carried.
The University hereby declares its official intent, pursuant to Federal Regul ations,

to reinburse itself fromthe anpbunt of proceeds of the tax-exenpt bond issue.

1. O her Busi ness:

- Thomas Cooper Library Energency Safety Repairs: The Thonas Cooper

Li brary has four east and west facing corners that are clad in solid white marbl e panel s.
The wal | s of the base and outside edge of the plaza are clad in brick, and the plaza
surface was a conbi nation of stone edges/trimand thin brick pavers.

Over the years the exterior naterials of the Library had deteriorated. The narble
cl ad colums and roof drainage system were | eaking, which resulted in rust and
deterioration of the marble connections. This project would repair the primary exterior
concerns; marble cladding attachment rework, plaza waterproofing and paving materi al
repl acenent, brick base veneer renoval and replacenent, safety railing addition, and
proper water run-off changes.

During the course of new construction of the Special Collection Addition to the
Library, it was discovered that the support systemfor the existing marble panel cladding
had failed and presented serious safety as well as property damage concerns. Only the
weat her proof seal ant was hol ding the panels in place. As a result of water intrusion, the
nmechani cal system designed to support the panels has deteriorated to the point of failure.

The pl aza deck surrounding the Library was designed for heavy pedestrian traffic in
a central part of canpus. The failure of the panels presented a serious safety and
wel fare concern to canpus popul ation and visitors. Due to safety concerns, renoval and
re-installation of the panels as well as the rework of the deck waterproofing and the
veneer brick failures on the base were proceeding as an energency procurenent. The
project was budgeted at $3.5 million funded with Institutional Capital Project Funds.

This report was received for information

The University hereby declares its official intent, pursuant to Federal Regul ations,
to reinburse itself fromthe anpbunt of proceeds of the tax-exenpt bond issue.

M. Jones requested an update on the progress of the Honors Coll ege Residential Hall.
M. Kelly responded that the project was on schedule for conpletion in August 2009. M.
Foster asked if University new construction projects still conformed to LEED certified
requi renents, and M. Kelly answered yes. M. Wittle asked for confirmation that the
August 2009 completion date would be in time for student nove-in for the Fall 2009
senester, and M. Kelly said it woul d.

I V. G ft Nam ng Opportunities:

Chairman Lister explained that the following Gft Nam ng Opportunities were presented

in Executive Session wthout objection
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A USC Col unbi a — School of Law

“The Nel son Mullins Riley & Scarborough, LLP Student Lounge”

“The Stephen and DeAndrea Benjanin Faculty Lobby”

“The W1 oughby and Hoefer, P. A. Library Special Collections Roonf
“The John M Bl eecker, Jr. '60 & Anne Frances Bl eecker '91 Large

Li brary Study Area”

“The Honorable Randall T. Bell Library Carrel”

“The Culp, Elliott & Carpenter Student O ganization Wrk Roonf

“The Collins & Lacy Courtyard Patio”

“The Law C ass of 2009 Student Meeting Roont

PR

© N O

B. Col |l ege of Arts & Sci ences:

- “The Caroline Belser Ginball d assroont
Chairman Lister called for a notion to approve the gift nami ng opportunities as
presented. M. Buyck so nmoved and M. Hubbard seconded the notion. The vote was taken
and the notion carried.

V. Devel opnent Foundati on Report:

Chai rnman Lister called on Dick Rockafellow, who reported that the Foundati on was
able to effect a property exchange with USC Athletics for the USC Wnen's Tennis Courts
property on Bl ossom Street for Onewood Farnms in Blythewood. The tennis court property
was adjacent to the former Wonen's Cl ub property al so owned by the Foundation. An
appraisal, in a better econonmic climte, of the two parcels together was $3, 280, 000.

Al t hough the Foundation had not attenpted to narket the property, they had received
several interested inquiries to purchase the property.

Approval was granted for a residential Planned Unit Devel opment [PUD] for 40 lots
in Weeler HIl. Due to a pending |and swop of abutting property, the Foundation was in
t he process of anmending the PUD for reconsideration. They hope to market the lots in the
near future

The Foundation was currently working with an attorney to expand their Linmted
Liability Corporations [LLC], especially on older properties, and to revise the current LLC
procedur es.

M. Rockafellow reported that efforts were underway to repaynent issues with some USC
school s and departnments’ charge accounts at The Inn at USC.

M. Whittle asked for an update on sales of Adesso units and M. Rockafell ow
responded that since their last report, no additional units had sold; in fact two pending
transactions had fallen through. Therefore, only 18 out of 110 total units had sold.

Di scussi on ensued. M. Rockafellow clarified that Hol der Properties held 51 percent
interest in the property, and the Foundation held 49 percent interest.

Dr. Floyd asked about the viability of using the property as a dormtory in |ight
of the fact that the units were not selling. M. Pruitt noted that, although an option
if the property use was converted for dormitory use, the University would probably have
to buy back the 18 individual units fromthe owners who would not want to live within a
college dormtory.

M. Mingo stated that this was an exanple of why the University should not be in
the retail real estate business; they were an educational institution. He noted that
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over thirty years ago he expressed his opposition to the purchase of the Weeler Hill
property, and now thirty some years later it is still not devel oped. He understood that
t he purpose of the Foundation was to purchase land that the University mght ultimtely
need, but what he was agai nst was expanding into the retail real estate market.

M. Wittle said that had the Foundation reached out to Board nmenbers and al umi
who had real estate expertise, the project could have been underwitten differently.

M. Hubbard asked M. Rockafellow for the current amount of the Foundation’'s
endowrent. He responded that he would get that figure to the Board.

M. Whittle asked about the plans to follow up with Sasaki, the University's naster
pl anners. President Pastides called on Dr. More who stated that the Comrittee on
Capital Pl anning was proceeding and woul d report their efforts to the Board.

Chairman Lister stated that the Devel opnent Foundati on Report was received as
i nf ormation.

VI . Adj our nrent :

There being no other business, Chairnman Lister declared the neeting adjourned at
12:25 p. m

Respectful |y subnitted,

Thomas L. Stepp
Secretary
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